




•

•

•



•

•

•

•

•

•



•

•

•

•

•



•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•



•

•

•

•





•

•

•

•

•

•

•

•

•



•

•

•

•

•

•

•

•

•



•

•

•

•

•

•

•

•



•

•

•

•

•

•

•

•
•





Three Months Twelve Months

Ended June 30, Ended December 31,

2020 2019

Net income 13,154$                   107,171$                    

Interest expense 3,006                       10,994                        

Interest and dividend income -                          (2,103)                         

Other (income) expense, net (47)                          (341)                            

Depreciation and amortization 31,183                     116,888                      

Provision for income taxes 4,865                       36,699                        

EBITDA 52,161$                   269,308$                    

HUB GROUP, INC.

RECONCILIATION OF NET INCOME TO EBITDA

(in thousands)

(unaudited)% of

Amount Revenue

Revenue 3,668,117$   

Gross margin, as reported 521,070$      14.2%

Settlement of 2016 auto liability claim 3,000            

Adjusted gross margin 524,070$      14.3%

Operating income, as reported 152,420$      4.2%

Settlement of 2016 auto liability claim 3,000            

Settlement of claims for alleged misclassif ication

of drivers 4,750            

Adjusted operating income 160,170$      4.4%

Diluted earnings per share from continuing

operations, as reported 3.20$            

After tax impact of settlement of 2016 auto liability

claim  and settlement of claims for alleged

misclassif ication of drivers 0.17$            

Adjusted diluted earnings per share from continuing

operations 3.37$            

Diluted w eighted average number of shares

outstanding 33,480          

December 31, 2019

HUB GROUP, INC.

RECONCILIATION OF NON-GAAP FINANCIAL MEASURES

ADJUSTED GROSS MARGIN, ADJUSTED OPERATING INCOME

AND ADJUSTED DILUTED EARNINGS PER SHARE

(in thousands, except per share amounts)

(unaudited)

FROM CONTINUING OPERATIONS

Twelve Months Ended 




